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SURUW 5 HF
21\H  UWHFRP P HQCDIRQY \WH |RTXZ

" %6 6 DIHIXDUWECY

+DYIQ) VP IOU' %6 JXICDQFH IRUYROQMHLY DV H MV IR
FRQIXVIRQ DQG KHS VSHHG XS \WH RQERDIEQ) SURF
RUDQVDMRQV Z LOFH DEGI R KHS ' %6 1L QHHEHG \R SUR

0 DQ YRGQMHUP DCDIHY Z HH XCDZDUH R \WH' %6 8 S
HIFHQFHV 1Q YRQMHUP DCDIHP HQW

7KLY Z OKHS YROQMHUIQVRIIQ) RUDQVDMRQY \R KDYH
YROQMHUP DQDI HY \R EH UHP XQHDWG LQD Z D\ \WDWHF

$V FRH YROQMHU IQUDWIKPMUH VHIYIEHY DUH RQD FX
) RXQEDMRQ WLV SXW WHP  SHUP DCHQ® DWUMN DQG d
VXVBICDE®! 7 KURXIK IXQGHY HQDE@ FRUH IQIUDVMKRY
P D\H YROQAMHULQ UDVIRKFUMUH RU DQYDMRQY P RUH [IQDQH




3 URUW 5 HFRH

9 DOXH DQG ,P SDFWRI 9 RXQMHUQ)

7KV UHDWYHDO MP SBI DQG TXIEN DRMRQ FRXG PD
UHFRP P HQEDVRQY 1Q WKLY UHSRW7 KH NH IRUKLY \R EH
GFDOHI IRCDODXWRUMAY \WDWKH \RROFUHDIMG 1V DQ D
YDOH R YROQMHIQ) : LK DQ DFFHS\WMG \RRO \KLY Z LT
/ RQGRQS. ZKIEK Z LOKHS HQDE®! RNHUUHFRP P HQEDRQ

) ®f LE®! 9 RXQMHUQJ

7KHH IV QRAWD RCHM] H IIW DODSSURDFK IRUIG[ IE®! YR
DEDSWRQ WHURZ QR P HHWKHUUHTXIUHP HQN 7 KHUH RUA
YROQMHUQ)  YREQMHU IQUIDWIKPXUH RUDQVDIRYY Z 1O
FKDUMV DQG JURXSV




3 URUW 5 HFRH

( P S®\ HH 9 ROXQMHUQ]

) RUERW FKDUMAV JURXSV DQG EXMCHWHY  EHV\SUDRIFH
Z1QKHS 1CFBHDVH \WH [P SDRNR KLY DR

&UDIY DQ IQUDMIKFMUH IRUHP SBA HH YROQMHUQ 7
FDUHX@® \R HQUXUH IMHQKDQRHV DQG EUQ)V VR HWHUFXUS
FUHDW D P DWAYH \WMS FKDQJ H 1O \WH GIYHY DQG P SDPWR

6 \INHKRGHLY UHFRI QVHG \WDWAKDUMIA FDQ GR P RUH \R KD
0 RH IUHHGZ FRMIRDIQQ) Z IOKHS / RQGRQ WKMHY \R

GDGV \R P RUH HIHAYH FKDUMA \WDWEHIWMUKHS / RQGRQ
\R EH IQFUDVHG \R DWBDWAKH GIYHOR VXSSRWRUYROQM
EFDIDQG RU/ RQGRQ GIYHI LOHDEG! WAAMHY VR VKDUH NCR
EHWU 6 \BNHKRCHY DRIRW / RQGRQ ABAMG YHY \VWRQI®
SWRIBI R \WH \WOAMH URBI DQG KHBIQ) SHRSG! R XQ4d

QUDP DI GLIHHQFH 1O \WH GIYHIDQG AYHWAW R WKV [Q




3 URUW 5 HFRH

- RQQI XS YRAQMHUEUWRNHIDIH SOMRP V DQG ULHOWG ZR
URBV EXWZ IGDOREHD ZIQZIQIRUERK 1 + 6 DQG YRAQW

FURW SURP R YROQMHUQ) / RQERQ 3GV DUH FRP P WG \J
Q-\E RNV

/ RQGRQ 9 RXQWHU,QYROLQJ 2 LI DQVDARQV

/ RQGRGHWY UHSRUWMG WDW/BZ UHVSRQHV B\ YROQMHUIQ
TXIEN UHVSRQUHY HYHQ L VR MWD, @ H DUH EXV EXVWKDQ
VRRQ Z HUH DSSUHFIDWIG + DYIQ) ABIQEDUEVHG DQG EHWAS
RUZ DM QMR YROQMHY Z IOKHS QUHRWKHP \R RIMHURS
IV FEDUILRP / RQGRQHY WDWRIQMHUIQYROIQ) RUDQMVD
\MUP IQRBI\ Z KHQ UHFLXIMGY




3 URUW 5 HFRH

P SBP HQIY WH SOQ R WHFRP P HQGDMRQY FROBAGQHG (
UHVSRQVEIOW R DQ MQI®I SHYRQ RURU DQVDIRQ |
HIRWWR DFKIHYH P DQ. R \WH UHFRP P HOGDIRQY

7KH./ RQGRQ 9 ROQMHUQ] 6 WDMI\ * URXS DRMG DV \KH
EXIO UHDWP RP HQMXP DV Z HODV JURZ Q 1Q QXP EHUR P
UHSRW WY DQ H SHWHQIDIHG DQG QYHYH JURXS RI /
WWHUHG \KLY Z RUN EXWKDYH S@\ HG D FXFIDOUR®! [Q SURF
DFUIRW \WH FDSMBO W RX@ FEDW® EH DGYDQIU HRXV \R ¢
Z RINVR KHS RYHWHH DQG VXSSRWKH P SBP HOBMRQR
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IQABQFHV VRP H BIYHCR ' IVFEVXUH DQG %DUIQ) 6 HUYIE
9 ROQMHU 0 DCDIHY 1Q / RQGRQ IV WDWWWH I XIGD
XQUHFHWDUD FRQIXVIQ) EDUHMDWEHD V RUSUHYHOA

/ RQERQ 9 REQMHUO DQDJ HY KDYH P DGH MFBDUWDW
IMHDVIHUIRUP RUH YROQMHY \R EH IQYRIHG 1O \WH FDSM

7KHUWH IV D OFN R DZ DUHQHW R \WWH_' %6 8 SCDIM 6
6 \BQEDE DQG ( GKDQFHG ' 96 FKHANQJ ,\WD@®Z V YR
SHP MRQ R FKHAN 1L DQ \WWIQJ V FKDQIHG RQ \WHU
FKHANHG WHUPHWUEDM DQG \WH FDQ \ENH MRQ \R \K]
RU DQVDMRQ UHTXIUHV D QLIHHQABIYHOR FHUMEDWM

5 HFRP P HQGDWRQV

7KH JRYHP HOV RQEH__ %6 IXICDQFH RQD UHDM
YROQMHUIQVROIQ) RUDQVDIRYY R DOMI HV R Z
+DYIQ) VP IOU' %6 JXICDQFH IRUYRGQMHY Z IOP D
VSHHG XS WH RQERDUEQ) SURFHW : H DUH FHUBIQ YRG
DEGI\RKHS' %6 1L QHHGHG R SURGXFH WLV J XIGDQFH




' %6 6DIHI XDUGELQJ

R YROQMHUP DQDJHY HQIDIHG DV SDWR WLV S
VP (OUWR\KH' UMQJ / IFHQFH FKHEN Z KHUH DSSURYHG R
' %6 8 SCDWM 6 HYIFH Z RIW VIP LOUWR \KIY EXWY UHE
DZ DUHQHW DQG VXSSRWMRU YROQMHU P DQDIHY \R
VHWIEH Z RX@ P DNH D QUHHGAH 7 KH FXUHOAS SCDW
DRAYH MZ RX@ EH D ELJ KHS \R YROQMHU P DQDJ
FHMMEDW  Z W WHU FRQVMQN FRXG EH P P HADW
RU DQVDURQ

0DQ YROQM-U PDCDIHY UHSRUMG \KDWWH  KDG
PHAMIIQ) IRP ' 9% &DUH 4 XDOV &RP P MRQ &4
VDIG \WH P HADJIQJ Z DV DOR IQFROMMONURP  FHQWEX

$Q FRW\DFW DV D EDWIHUIRURU DQVDIRQY Z DO
IUHH IRUYROQMHUIQ] IWZ [OQNHD IQFBHDVH \KH QXP E
SRWQUDOVDIHI XDUEQ) M/XHV Z KHUH R DQVDIRQY R




$ UHSHDWG FRP P HOMKURXIK HQIDJIQ) YREQMHUWY
P RUH IXQAQJ Z DV GHHGEHG IRUYRAQMAHUKY

9 RAQMHUH SHQWHV

9 REQMHUP DQDJ HP HQW

6 XSSRWG YROQMHIQ ¢ KHSIQI \WRVH Z KR QHHG
' 96 FKHAW

9 ROQMHUEURNHU H DQG P DQDI HP HQAMAKQRBI\
UHVBUDRFH VXSSRWY

9 ROQMHULQ UDVRKPUA

3 URP RIQY DQG UHFRIQMIQ) YROQMHUQ]

0 RUH IXQAQJ 1Q HDFK R WH DERYH Z RX@ HQDE®I P RU
JURXSV KDYH LQPUHDVHG FDSDAW DQG P RWH /

PRH IXQAQ) 1QDQ R \WHVH DUDV WRQ) DI RQ
MW WH IQFBHDVHG BIYHOR H SHQAWUH ZKIEK IV D
VHARQ EHBZ




7KW Z IOKHS YROQMHUIQYROIQ) RU DQVDMRQY \R KD
YROQMHUP DQDIHY R EH UP XQHIDMG IQD Z D\ \KDWJ

7K IV DQ XQGHUUHVHDUKHG DUHD DQG KDYIQ) P RWH
YROQMHUQ] \R VRAHW FDQ RQD KHS GHAMRQ P DNHWY/ D

5 HGXFHG IXQAQ) DQG UMVRXUFHV IRU P RUH \KDQ \MQ \
YROQMY ZKR QHHG P RUH VXSSRWMR FDUW  RXWHU

LONRGXAQ) DQ @ FFHW VR 9 ROQMHUQ)  1XQG \R HQUXUH

6 HH IXWNHUUHRP P HQGDURQY EHBZ UWHIDWEQ) 1XQAQ)
YROQMHUQ) DOG [ UDVWKFMUA




9 DOXH DQG ,P SDFRI 9 R&XQWHUQJ
1 R\EHQ) DEGI R FEDW® DQG HDMO® GHP RQAMDM \K
GHYHBSP HONDQG LQYHWR HOAQ P DQ. DVSHRW Rl YROQ

FROAD \R \WH LOMQIRQ EHKIQG YROQMHUQ] R SXD P
HQJ DJ HP HOAWHWIRQ IRUWLY SURMPWGHVRUEHG GRQ)

FROFHQ \KDWERIQ) KLY FRX@ XQGHYDOH YROQMHUQ)

$ ARXIK YROQMHUQ) IV SHRSGI JLYIQ) \WH JUWR \K
\R HQDE®! \WDWROQMHIQ) \R\BNH SOFH : KHUH \WHU
DQG UMD RQ LOYHWR HOAR VXFK H SHQAWMUH 9 ROQA

IP SDPWRQ \WH BIYHCR IQYI—I\ANI—Q/WDV\W\I—I\/S(DFHIQ ‘

7KHHRWH 1L FODU W FDQ EH SURGXFHG \WDWWKRZ
GHRMRQ P DNHWY FDQ XVH KMV \R P D\H LQRWP HG FKF

YROQMHUQ)




9 DAXH DQG ,P SDFWRI 9 RXQWHUCY

$ARXIK VRPH YROQMHU P DQDIHY DUWH FRGFHUIHG
XQGEHYDOH WH \WKH [P SDPAR YROQMHUQ  \WH FXUHQ
\R XQGHYDOIQ) R YROQMHUIQ) B\ GHAMRQ P DNHWY 0
XQGHWDOXHG 1Q RXUVRFLHW

7KHH IV R FRXWH D QLIHHQAH EHEHHQ YDOH DQG L
Z KDAWZ RX@ EH \WH YDOH R WH YROQMHUQ 1L MZ DV §
SHYRQ FDWY 1Q) RXVWKH YROQMHUQ) DV Z HODV \WH EH

LH [P SDFWIQ DGGAMRQ\R \WH P RGHBLY YDOH 7KHHR
FROMEXWRQ R YROQMHUIQ) EXWW/ DOR P RUH GLIEXOWR

: ROW 8 VO RCHY 9DGH R 7KMWMWHY  UHSRUWWSXE

P DNHV WH FDVH IRUWH P RGABY YDOH R \WH UR®I R
XVHV KLY CDB \R H \\DSROWM R HP DN \KH YDOH RI D
) RU / RQGRQ WH UHSRWDUXHV \WDWWH P RQHIUY
YROOMHUQ) IVd  EWGRQ SHU\ HDUDQG IRU( QJOQG
d E@RQ HTXYDBIOAR RS. *'3

0 RUH WDQ R YROQMHUP DQDIHY HQIDIHG Z WK
SUDFWFH \RROFUHDWG \R FDEXOWM \WH P RQHABUY RUHA
WHP 2 CHFRP P HQMG ¢ RUUHSRUAQJ DQG XQ

© HYHKDG R W DQG Z RUIN RXWZ KDWMH LP SD

WH VDP H GD\®




9 DOXH DQG ,P SDFWRI 9 RXQMHUQJ

9DURXV \RRY DQG FDBXOMRQY KDYH EHHQ
FUHDMG DOHDG. EXWORQH KDYH EHHQ IRWP DO
DGRSWG RU SURPRMG DV DQ DFFHSWG
VROMRQ 0DQ MPS® DGRSWWH / RQGRQ
/ IYIQ) : DIHIRUDP RQAIY YDOH FDOBXOMRQ
EXWCRQ) WV ZI@®WIQUEDQ® XQGEHYDOH
\WH FROMEXIRQ R YROQMHUQ]

6 RP H YROQMHUMBNHKRTHY Z H HQJ DIHG ADWG \K
R YROQMHUQ) ZDV DV [P SRMIQADV \WH 1+6 RUO D
7KHVH FRP P HQV DUH QRWP HDQADV D FIMAMVP R

XQEHYARQG \WH FROMEXURQ R YROQMHUQ)

3R % Y HHNVUWMDWIK KDV VRP H
SUHIP 1ODY ) WP HZ RN IRUD &LY106 RFLHW 6 DWACDA
FROUEXWRQ B\ AYIOVRARW DQG YREQMHUQ] LV IQYIMEE




9 DOXH DQG ,P SDFWRI 9 RXQMHUQJ
5 HFRP P HQGDWRQV

7KV UHOWHO VP S®l DQG TXIEN DRUMRQ FRXG PL
UHFRP P HQEDUIRQY 1Q WY UHSRWV7 KH NH IRUWLY \R EH
EFDOUHI LRQDODXWRUMAV \KDWIH \RROFUHDWMG LV DQ DF
YDOH R YROQMHUIQ) : W DQ DFFHS\WMG \RRO WL Z [@
/ RQGRQS . ZKIFK Z LOKHS HCDE®!I RKHUUHFRP P R

7KLY UHSRWAP DNHV H FHBIQAHFRP P HQGDMRQY Z KIFK D
\KH FRQOMEX\IRQ FLYIOVRAHW P DNHV VR RXUHFRQRP \




9 DOXH DQG ,P SDFWRI 9 RXQMHUQ)
5 HFRP P HQGDWRQV

6 \INHKRGHY EHIHYH DQ. DQG DOR! WH DERYH UHRP P
YROQMHUQ] 1O/ RQGRQS.  7KHUIP SBP HOMRQ ZR
IP SRUBGFH YREQAMHUQ) KDV 1Q RXUVRFIEW DQG HARGRP




5 DM WH 3 WRILBI Rl 9 RXQWHUQJ]

,Q QDD DODUHDV DQG \WHP HV FRYHUHG LQWH Z RINR

DERXVWKH QHHG IRUDMQ) \WH SURIIBI R YREQMHUY) 1O
IRUYRGQMHUQ] JHQHD® RUIRUVSHALIE URBN DQG D
7 KURXJ K \H HQJ DI HP HQAZ RUN FDUHG RXVDV SDWR \K
Rl YRXQMHUQI SLRP RARQ DV HWHU®Z RUYHY ®&®Z

EXWHO® YROQMHUQ) IV SUIRP RMG YHY GFD® WSIE
ERURXIK EDVIV DQG B\ LQAYIGXDOFKDUMEN RUJURXSV Z
DUH RUDQVDMRQY SURP RUQY) VSHFLLE WSHY R YROQK
ZM VRP H JUDWP HADIIQ) DQG \WH * UHDMU /

|/ ROGRO\R KHS / RQGRGHWY 119G D VXWDE®! YROQMHUQ)

7KH BQ) XQQQ) QDURCDOFDP SDLIQ 9 REQMHY
YROQMHUIQ) ZKIFK ZDV FRQUWPHG 1Q RXU HQIDJ
UHVSRQGHQW \VDIG KLY FDP SDLIQ FDXVHG \WHP \R
FDP SDLJQ %] +HS 2 XWDOR WDIVHY \WH SIRIGI R

RCH R P RP HQW IQ \WH \ HDUDQG QRWXSSRUMG B\ @
\WURXIK 35 DQG SURP RURQ YID GFDARU DQVDMRQY G

7 KH FKD®IQI 1Q) WKW WH VHRRUQHHGY \R DFNQRZ BIG)

FKDQIH Z H GHHG R KDYH P XFK OW HUP DINAMZY FDP S
GRHV QRWFXUWHQA® KDYH




5 DM WH 3 WRILBGI Rl 9 RXQWHUQJ]

- XVMI\ 1QJ 1 DARQDO) DUNHQI ( [ SHQGIWWH

Q \WH P RCHBY YDGH R YRGQMHUQ ZDV FDE
Z H\BN\H D K\ SRIHIFDOCDMRCDO. HDUBQ) FDP SDUQ R
KDV D QRIRQDOEXGIHWR d P I@RQ DQG \WH P SD
SHUIFHQAWKLY Z L@ HQHIDW DQ DEEMRCDOY FIGRQ R
WY, P HV O HUWDQ WH H SHQAWUH

0 DUNFMQU ( [ SHUAWVH
$WRXIK D OUH EXGIHWZ RXG EH QGHHEHG IRUVXFK DA

ZRIN WKRX@ DV D WHIXIUHP HQWV IQYRGH W VRP H
PDUNAMCY 35 DIHQAHY RUMP IOU IQYRGHG / INHZ
WURXIK VSROQRUKIS W DGYHWIQ) H SHQAWUWH IR

GRODIRYY EXVDQ HIHAYH P HRKDQWP  IRUWHUEXVQ




5 DIMQJ WH 3 LWRILBI Rl 9 RXQWIHUCQ]

$V ZHODV SIRPRIY KKK DQG FHBEWDILY
FDP SDLIQV YROQMHUMBNHKRGHY IGHQMHG DDV R §

9 ROXOQWHUICQJ g © DN\H VWIMEGI HFHEEWDW WH XQI O
DRAMMAY DQGWKRZ D Z1GH UDQIH R SHRS®GI SDHSDUY,

7U0WH g DQ HWHQIDOYROQAMHU URBI 1RU \WH
FKDUMIAN \R KDYH UREX\MDQG GYHWH ERDUGY \R DRKIHYH

(P S® HH SROQMHUQJ DIKRXIK HP S& HH YRAQ

9ROXQWMHU 0 DQDIHY g WLV IV VXFK DQ IP SR

HQDE®N YROQAMHUQ) \R \BNH SOFH DQG FDP SDIQV W {
Z I@KDYH D ELJ [P SDPW6 HH © REQIMHUO DQDIHP HQ

<RXQJ SHRS®! q WURXIK SURP RIY DQG HQFRXWDI QI
DV D EHKDYIRXWDOQRP \KDWZ I@EH FRQIXHG DV

LQARP DIRQ

QWDMKRXH  YROQMHU WINKRTHY DQG H S

YROQMHUQ] Z RXG EH YHY KHSIXOMY RQD SDWR \K
SURFHWIQ) YROQMHUIQ) QHHGV DOR \R EH SUHSDUHG
FDP SDLIQV 1Q \WH SDWAKDG QRAQYROHG RUFRR '
\WH ZHUH IDUBW HIHRYH W XQEHUIXQAQ) R 1IQ
EH QUIEXQVRUWHVH VHYIEHV \R FRSH Z M OUH IQFU

IQFUHDVH 1Q SURP RIRQ QHHGV VRP H DO QP HON VXSSR




5 DIMQJ WH 3 LWRILBI Rl 9 RXQWIHUCQ]

: HGR QRWQHHG DQHZ Z RUG | RUYROXQWMHUQJ
7KRVH Z KR KDYH Z ROHG 1Q \WH Z R R YROQMHUQ)

KRZ \R SURP RM YROQMHUQ \KDW/RP HRQH Z L DWRP
IRUYRGQMHUQ]" 7 KH UDIRCD®! EHKIQG MY 1GHD 1V \K
QRVW/HH WHP VHOHV DV D YROIQIMHU HYHQ WRXJ K \MFK(
D QUHHAZ RS \WHQP D\ EH P RUH SHRS®! Z RXG @\H

9 ROQMHUMBNHKRTHY DQG H SHW HQJ DIHG DV SDUW
VMG ZH GR QRAQHHG D Q7 Z RS IRUYRGQMHUY [
Z KDAYROQMHUQ) 1V DQG W EHCHIW 9HY H SHUHGF
\KLV IGHD KDG EHHQ SXWRWZ DG IRUVHYHIDOGHFDGHV
QROQMU

* RYHUQP HOWG XSSRUNRU3 LRP RURQ

MLV XQINHO \WDAGHIYHUQ) WH KLIK GIYHOR SURP Rl
JRYHGP HOMXSSRWZ KHKHU 1IQDCADODQG RU RKHU
FRP P HQMG \WDVWAAR/ 1P SRUBQAKDVWAH JRYHGP HONZ
KLY SURP RURQ EXVWDQ HQDEBIUDQG D VXSSRUAU

9 ROQMHIQ] 1V DQ DRMW \KDWWKRXG EH FDUIHG RX\W
FRP SXORY RUDQ REQIDIRQ : KHQ D JRYHUP HQ
KRQRXIDE®! QR P DWHUKRZ Z HOFRQVIGHUHG \WH QMO
FROCRIMRQY B\ VRP H ZKR Z @WICN WHUH LV D JRDO
HQJ DI HP HQAZ RUN IRUWLY UHSRWAD 1HZ KDYHKDGFRQ:
WV SIRIDP P H \R GR VXK D WIQJ -

Gﬂmsuvmmqmmmvxw}wmwsmm




5 DMQJ WH 3 WRI LB RI 9 RXOQWHUCQ
5 HFRP P HQGDWRQV

+DYIQ) DQ IQEHSHQEHQARU DQVDMRQ RUERG. Z KRVH

VXSSRWDOYROQMHUIQ] DFIRW / RQGRQ8.  \VKHSV P [
DQG P RUH HIEEHQADV WH. FDQ IRFXV RQ P RUH \BU HWK
UHVRXUFHV FDQ DFKIHYH P XFK P RUH \WDQ ®W R \P DU

/ DUH VFD®! P DUINHID FDP SDLIQV DO\ HDURXQG Z1d
YROQMHUQ) EUQIIQ) UMY 1DUI BHDMUWDQ\WH P DU




) ®f LEGI 9 RXQWHUQ] & URW FXW
,QPDQ DVSHAW R YROQMHUQ 1Q / RQERQ MKDV

YROQMHUIQ) \R HQDE®! P RUH SHRSBI R YROQMHU

7KH © REQMALY &KDBIQJHY VHAIRQ EHBZ G i
[ RQGRCHY/ Z DQAR YRAQMHU 7KLY FKDQIH KDV EHHQ @
ZH GRN DIWKH QXP EHURI SHRS®! Z DIWKIQJ DGR
FRP SDUHG W \I—IJN/D]RD\/PRLHSI—RSGBIXVI—IRQ s
KDV QRVGHFTHG WY MW\KRZ  SHRS®! Z DQAR Z DWW
7 KHH IV QRAD GHRIRIQ IOMUIHWIQ YREQMHUI) EXVKRZ

: HUFHYHGVR P DQ FRP P HQN IURP / RQGRCHY DQG
R YROQMHUQ)

G HRS®I 11QG MG LEXOWR 11QG WP H
GXHW ZRW FRP P W HQW DQG
FRWRI @Qv1CJ FUMLV




) ®f LE®! 9 RXQMHUQ]
5 HFRP P HQGDWRQV

7KV D UHRP P HQEDWRQ \WWDWZ LOVUNH WP H DV \WHUH
R DQAVDMRQV KDYIQJ Wit DADSWRQ WHURZ QR P ‘

' XH R \WH LOAYIGXDOCDWUH Rl DADSUY \R |6 LE®!
FRQIOXH R QHHG\R SO D NH VXSSRWR®G!




9 RXQWHUQI &KD@QI HV

$V GHVFUEHG DERYH WHUH DUH FKDIIQIHV \R YROQM
VIQUEDQVGRS 1Q IRP DO YROQMUQ $Q [P SR

9 RIQMHUQ) SURIWDP P H Z DV VR EHWHUXQGHIARIQG \K
H SHW VXJJHWAR GR \R GHYHBS YROQMHUQ

%4-KDYLRXUDOG KLWQ 9 ROQMHUQ]

+DD R / RQERQ YROQMHUP DQDIHY HQIDIHG Z LK \K
UHFOQWRIQMHY FRP SDUHG \R EHRUH WH SDQEHP [E B
DQGDIXWKHU  VDIGWH KDG D VXSGV RUZ DM @

5 HVHDUK DQG HYIGHFH IURP YRAQMHUMBN-KRCGHY/
9,2V KDYH EHHQ DASUQ) W D OUH EHKDYIRXWDO

EHKDYIRXUDOVKUVWARUWMG EHIRUH &RYIG ~ EXWZ DV DFF
\KH [P SDPAR \WH FRMR @1QJ FIMY / RQGRGHWY Z DQ
7KLY FDXVHV XHV IRU9,2 V Z KIEK IV WHQ IXUWKHUF

P RYIQJ 1Q \WH RSSRVI\M QUHAURQ DV \KH  DUH LQFUHDVIQY)
SURFHWHV IRUYROQMHY VR Z DONRUCHHG YROQMHY \R

7KH 1892 $® DQDF UHSRW EDVHG RQ 71P
YROQMHUQ] IV CGRGW DQAR P DNH DQRQIRQ) FRP P

OB LELOV LV NH VR HYHY WIQJ VDIGD / RQGRGHU

/ RQGRQ 9,2 V KDYH DQG Z i@FRQIQKH R DEDSWAR \X
DSSUIRDFK DQG - CRWD@ YREQM-U IRBV RU SURIWDP H
YROQAHUQ)




9 ROQMHUQ) & KDTBIQJ HV

6 ®RZ 5HVSRQVHV R 3 RWIQWDOE RXQWHYY/

2 (HR WH ELJIJHWIFRP SOIQNV DERXWE ,2 'V DQG EDUL
VBZ UHVSRQH IRP \WH RUJDQVDMRQ GBRNQJ R U
FRQEAADQ RUJ DQVDMRQ BRNQ] R YRGQMHUDV\ RX D
UHVSROQWH IRP WHP ZKHQ \ RX NGRZ \WWH\  DUH GRN(
UHVSRQWH FDQ GDG W CRARMIKH SRMQIDOYRAQM-UE
EXWDQ P DNHWHP  UHHRRQWR FROQEAARKHURLI DQVDU

$ KXJH QXP EHUR 9,2 V DUH VWKIJ @ Z WK UHVRXUFHV
MWRGH R PDQ  RWHU UHVSROVEIMHY DQG VR \K
UHFRP P HQGHG WDWMVWKDYIQJ D TXIEN UHVSRQUH VD! [Q
VD TXEENZ D \R KHS QHJ DWW \KLY

6RPH YROQMHU P DQDJHY DOR FRPP HQMG RQ D
SURFHW R QM) SRMQIDOYROQMHLY \R FRP H DBQJ
IRLOQ FXUHQARGQMHLY [Q DRIRQ VRP HIP HV UH HUHG \R
ZKIFK KHSHG \WHP \R JHWHQIDIHG HDW® HYHQ L \WH
\WHP EHFRP IQJ DQ RIIFIDOYRIQMHUZ RXG \BNH D BQJ

$ SSCEDWRQ 3 IRFHWHV

(QDIIQ) YROQMHUWEINHKRTHY \WURXI KRAWKLY SUR]
DSSTDMRQ SURFHW IRUSRMQIDOYROQMHY $ GRRXIK
YROQMHUWRB! W UHVSROEIQI DQG WHTXIHP HON \
\KDW/RP H QHXURAYHU HONIQARYIGXDY Z RXG SUHHUR
\KDQ P DNQJ DQDSSTDIRQ IURP D GMBIGFH




9 ROQMHUQ) & KDTBIQJ HV

7KHH ZHH G®W R FRP P HQV IIRP /| ROGRCHY DG
Z HIH DUBXRXV DQG DV GLIEX®DV DSSOIQ) IRUD SDIG NRE

9 ROXQWHU3 DWSRUN
7KHMH Z HH VHYHDOVXJ JHWIRQY IRUD YROQMHU SD
P HDQV 1Q SIDPWFH 7KH € DQIXDIH 7 HP IQRBI\

XQGHABQAQ) DQG DI UHHP HQW Z MW SDWASDIGY RUL
EHQHIWR D YROQAMHUSDWSRWP D\ QRAEH Z RUK \WH H




9 RXQWHUCY &KDMBIQJ HV

9ROXQMHU' LYHWVW
$ GWR IHHEDAN ILRP  YROQMHUMEN-KRTHY 1V \K
IQYROIQ) RUDQVDMRYY 1Q \WH OMW\MQ RU PRWH \
P DCDIHP HQAZ KIEK KDV BIG\R G AYHWH YROQMHUL

G FWYHO UHFKIWYRSXQWHLYY [ LRP

XQGHUHSUWHVHWMG J IRXSV DQG DAR P D\ EH
EXGG YRXQWHUW WMP |RUWRVH Z KR QHHG

DGGMRQDOVXSSRWV

k7 KHUH DUH EDUIHY VR YROXQWHUCQJ g
FRW\RI @Qv1QJ LRGNV VXFK DV 7 IKXMMHV

QRW/R GR DE®! | RUWRVH VK] J @QJ
ILODQFLD®Y




9 RXQWHUQJ &KDMQI HV

(' )

9 ROQMHUMEN-KRTHY FRP P XQEDWG VWRQI® \KDW\(
Z HH KU KO KWG B\ SIDRMRQHLY DQG \WINHKRGHY DV I

. 3 HRS®! R DQYDMRQY DUH QRADOIQ) DERXVWKH SR
DERXVWNH EHCHIWR! (', \R WH YROQMHUDQG \R

.« (', IRFXV RQ YROQMHY VKRX@ EH WH \VDP H DV
. ) XQAQJ FDSDAW g 9 RIQMHUIQVROIQ) RU DQVDUR
. 7KH BZ HUSHIFHSURQR YROQMHY YROQMHUQ) DX

6 \UNHKRCGHY P DGH D QXP EHURI VX3 I HVWRQV W KHS [P

. $FFHW\R 9 ROQMHUQ) IXQG VP IOUWR $

. 51Q) IHFHG YROQMU IRBV q @H IRU HP SB
FKDUDPMUMIRY VDP H IRUYRGQMAUQ)

« 5HUXIWR D YHY JHCHUE URGI DQG WHQ Z RUIN Z WK YE
BEXWD J RRG DSSURDHK

« 6 XMBICDE®! 1XQAQ) UIDWHUWDQ SURVMRFWNEDVHG IRU
KDUEHUIRUSURARW R FRQUIOXH UHI DUBBW R KRZ VA

. &ROCHFWPRWH ZLK IDMW DQG FRP P XQW JUR
SWRIWDP P HV

. 1 DIRQDQQUXIDQFH LGFUHDVH H HP SURQ IRUYRGIQW
. 0 RUH XQUAAIE\NG I XQAQ]




9 RXQMHUO DQDJI HUS RO
7KH 9 REQMHUO DQDIHURU& RRECDRUWRGI LV DQ

Z AKRXWKHP \WH P DRI R YROQMHUQ) Z RXG Q
URG! VKRZ VV \WDAMFDQ EH RQH R \WH KDUEHWAP DQDJ
P RIYDWM DQG VXSSRWD Z IGH IDQIH R IQAYIGXDY Z KR

,Q FROADVWMR WH [P SRUMICQFH R KLY FUMFDOURB! \KH
P RAWWXQEHYDOHG DQG XQGHUDSSUHADMG 1Q \WH

Z HEWMV 1Q 1 RYHP EHU IRU9 ROQMHUO DCDIHUD
d NSHU\HDU )7( ZIM \KH IHZ KUIKHU\VDOU
FRP SDUHV \R D IXOWP H / RQGRQ/ IYIQJ : DIH RE Z
UHSRWEXETFDIRQ

7KURXIK WH YROQMHU P DQDI HUHQI DIHP HOAZ RIN
P DCDJ HUZ DV QRAYDOHG DV D SIRHWIRQ DQG P RUH \K
\WH UHVSRQVEIOW R YRBQMHUP DQDIHP HOAIQ RUDQ
UHVSRQVEIONAV B\ D MIQI®! IQAYIGXDO

$UDVRI ,P SIRYHP HOW HYHBRSP HQW

7KH QXP EHURQH DUHD \WDWYROQAMHUP DQDIHY [GHQ
DV DQ DUD IRULP SURYHP HQADQG GHYHBSP HOAY TX X
R VXSSRUWV YROQMHIQ) ) RBZIQ) KDV GROQ

IHMOUWRQ DQG GROQWHUQJ IRUWRVH Z KR QHHG P

VXSSRW DQG WHQ GHP ROMDAY  YDOH
YROQMHUQ] VR GHFIMIRQP DNHYW ZHH 1GHQW




/ RQGRQ YROQMHUP DQDJ HY VDIG DERXVWKHUURG




R / RQGRQ YROQMHUP DQDIHY UHSRUMG KDYIQJ [
IREXVHG P DIQD RQ SHHUGQHEZRINGQ) DQG Z RIWKRSV WU
DGYIFH FDP H WURXIK VMRQJ® IIRP YROQMHU P DQDJ
VXSSRW

/ RQERCHY UHSRUMG \KDW/BZ UHVSRQUHV B\ YROQMHU
TXIEN UHVSRQUHV HYHQIL \R VD' @ H DUH EX\A EXVWKDQ
VRRQ Z HUH DSSUHADWIG 7 KH \WDAMRQDODSSEDIRQ |RU
YROQMHY Z KR Z RXG SUHHUWR JHWR NQRZ DQ RU DQVD
6 RP H RU DQVDIRQY KDYH VP SOIHG \WHUSURFHW DQG
\WHP \R D VXMUE®! URGH

+DYIQJ MBQEDWEVHG DQG EHVWSIDRFH P HAMDIHV IR
YRAQMHY Z 1OKHS QUHAWKHP W RIWHU RSSRWQIWAV

P DQ RUDQVDMRQV 1Q/ RQERQZ KR DUH WKJIJ @Y W U




9 RXQWHU, Q IDWAKRXUH

7KLY DUD R YROQMHUQ) KDV EHHQ I@JJHG DV KUK S
VBHSZ DOLQ) IQR D FUMY DV GFDCDXWWRUMIAV XQGHUILG
\WH [P SRMBQFH R YROQIMHULQ UDVIRKPMYUH \R \WH VHRR

VP D' QRAEH Z IGHD NCRZ Q RUFBDUWDWROQMHULG
DV QR RKHUIXQGHY IXQG IQUDMAKPMUH VHIYIEHV & W ¢
\WHUIXQAQ) IV WP H @ WG DQG FDQQRWEH UH DSSAHC

DQCRXQFHG \WH  DUH QRADFFHSWY DQ QHZ  DSSTFDW
IXQG [QUDVWKFUMUH RU DQVDMRQY | RUSURHIFW \KH. GR (X

: W UHGXPURQY 1Q A DWBFDCDX\WRUAMA DQG OFN R
YROQMHUIQUDMIKPMH WY FUHDMV D YHY UHDOR

YREQMHUIQ GP IQVKHV IXUKHURUGMDSSHDY ,Q DG
RU DQVDMRQY DFIRW / RQERQ  UHGXFHG IXQAQ) FRXSE
DQG FRW\R Q) Z DIH IQFBHDVHY DUH SXWKIQI VRP H
SRIQV

7KH SIPMUH R YROQMHULQ UDWIKPMUH LV TXIWM YDUHG [
\KH FDSMBOZ W DABDVRCH ERIRXIK FRP P WG \R
VXSSRIWIRU YRGQMHU [QUDMIKFMUH EXWZ MY P DQ |
Z KHH WY \ HDUVR \ HDURUVRP HIP HV B\W ) RUVRP
QHDUIXWUH IV BRNQ) SHUBXV Z W D SRMEIDV R
ERIRXIKV KDYIQ) CR YROQMHUIQUDWKPXUH B>

D GHEHDM WDWIIE FKDQIH WKHU DQ D
ESIRGKFW R GHFMRQY EHQ) PDGH ZLKRXW [

XQGHWABQAQ] R \WH [P SDPWR \KLY [P SRUBIQVXQRIRQ




9 RXQWHU, Q UIDWAKFXWH
7KHH KDV EHHQ D VJQUFDQNGHFTEH 1Q |XQGQJ

B\ /RQERQ 30V DQG SIRGXFHG B\ 6 XSHKUIK
9 ROQMHUEHOWHY SO \R KHS HQUXUWH D QYHWH
DQG PREMAQ) YROQMHUIQ) DQG HDE®! JRRG SU
YROQMHUQ)

9 REQMUIQ UIDVWIKRXUH RUJ DQVDMRQY SO\ ERW D GUH
SOFH DRRW WH FDSMBO : H GR (RWKDYH H D
FROVHYDWHO K\ SRIHIVH \KDWW FROQMEXWRQ Z DV
YRAQMU IQUDWIKRMUH SURYIGHV d ElARQ R YRAQ
DFKIHYHV  7KHHRWH WP DNV HFRQRP IE VHOVH (R

LQYHWR HOAEXVWR IQFUHDVH KLY \R GHYHEBS YROQAMHUL
FIORQ Z RW R YROQMHIQ) \KDW/XSSRW / RQGRQFRP |

$V WH VHAIRQ EHBZ VAWMV \WH IRFXV RQ FRP P XQ
YROQBUY DQG FRP P XQW VHRRULY JURZIQ] DV MLV X(
UHVSRQH 1O WH VKRWP HAXP DQG BQ) \MP IRU
IXQAQ) IRUYRGQMHULQ IDWIKPMUH FRX@ EH VXSSRIWMG




9 RO\QMHU, Q LDVWAKFXLH
5 HFRP P HQGDWRQV

6 KRWIMP 1XQAQ) KXW YROQMHUIQ UIDMKPMUH RUDQ
\R EH SIRDAYH P R HIEHOMQG HIHAYH $V M
IXQAQ) P DNHV Z KDWMKRX@ EH D VP S VDL KWRZ
@HFH HJ IRUD ERRNHIDIH SOWRP  RUBINH RXAD BD

) XUKHUUMVHDURK 1OR YROQMHUIQUDMKPMU IXQAQ) [
|RUGFDODXWRUIMA VXFK DV P IQP XP SHIFHQEUH R |
Z KIFK VKRX@ EH | RUYRGQMHULQ IDKFMUH VR HQUXUH D

$V GFDCDXWRUIAMA DUH 1IICDQAD® FKD@IQIHG WH. FRX(
RKHU GHSDWR HON \WDWFRX@ EH VXSSRUMG VXFK D

HYHQW

6 \BNHKRTGHY SRIOQMG RAMNDWFRIH YROQMHUIQ UDWKE
DQG & W 9UGIH ) RXQADMRQ 7KLY SXW \WHP  SHUP DQ

LQGHSHQGEHQNDQG VXMBIQDE®! 7 KURXI K IXQEHY HCDEM
IRUMZ RX@ KHS P DNH YREQAMHULQ UIDVWIKFMUH RU DQVD




( P SA\ HH9 RXQWHUQ]

5 HFHQAUHSRW B\ _YHCHYIW DQG: R 8 VKRZ KD
KLIKHUWDQ \WH. Z HUH EHRUWH \WH SDQGP IE 1 Y
QHDUUHDFKIQ) \WH P D[ [P XP  SRIMQIDOR KDUHWIQ)
/ RQGRQV FRP P XQWAV

7KWRXIK \WH HQIDUHP HOVZRIN R \KIV SURIWDP P
9RGQMHUQ] (691 HERIN MY FBDUHP SB HH YRX(
SUR DRYH DQG IV CRARIGHG XS RUFRRECDWG $ OU
EXVIGHW FRQIEAIY D FKDUMWY RUEURNHUVD, [QJ \WH KT
DQG DWQJ ZKDMKH FDQ GR' : H QHHG \R GHYHE
UHYHWHG DQG EXMIGHWHY DUH IQRWP HG R \WH VRADO
\WH FDQ.J HWQYRIHG R VXSSRWIKDVWZ LOKDYH DQLP SD

7KHH KDV EHHQ D JURZ W 1Q \WFKQRBJ\ SOMRP V/ X
IOMID® Z MIQ EXMGHAWHY VR \WDMP SB\ HHV FDQ
DQG WWJQ WHP VHOHV XS IRU YROQMHUQ) SURWFW
IQUDIYHY 3 OWRWP V KHS IQFUHDVH \WH GIYHY R HP SE
YROQMHIQ) EXWWWHH DUH TXHWIRQ P DUW DER

IP SDPAWRP H Rl \WH SOWRP  SURMIPW XQGHWBNHQ KD
PDQ ZLOEH DRYMAY \WDWZ RX@ \AMDVINH SOFH Z W
HP SB HH YROQMHY SUHVHONS OR ZH P XWAQRWAMA
\WH JURZ \W DQG GHYHBSP HQAIQ W@ EDVHG YROQK
ZIKIQ HP SB\ HH YROQMHIQ) DQG \WH JUDWZ RN
PDQ 9&6 RJDQVDIRQY DIH GRQJ [Q WY DUHD EXVA
\AOD P DORUP IQRUN SDWR HP S HH YROQMHUQ]



























































































